
 

 

 

 

City of Buenos Aires, March 20, 2026 

Comisión Nacional de Valores 

25 de Mayo 175, City of Buenos Aires 

Argentina 

Bolsas y Mercados Argentinos S.A. 

Edison 299, City of Buenos Aires 

Argentina 

 

Subject: Material Information -Declaration of 

acquisition 

 

I inform you that today, Ecogas Inversiones S.A. (“ECOGAS” or “Majority Shareholder”), 
through Board of Directors Minutes dated March 20, 2026, decided to exercise its right 

to acquire all of the remaining share capital of Distribuidora de Gas del Centro S.A. 

held by third parties through the issuance of a unilateral declaration of intent to 

acquire such remaining share capital as per Sections 91 and subsequent ones of 

Law No. 26831 (as amended from time to time, the “Capital Market Act”) and 
regulations of the Comisión Nacional de Valores (“CNV Regulations”). 

 

In this regard, the Unilateral Declaration of Intent to Acquire (“DUVA”) is attached 
hereto, the publication of which was approved by the aforementioned governing body. 

 

Likewise, the Board of Directors’ Minutes addressing the DUVA, the Independent 
Evaluator’s Report (prepared in accordance with the Capital Market Act and 
CNV Regulations), and the Independent Certified Public Accountant’s Report on 
compliance with the requirements of Sections 94 and related provisions of the Capital 

Market Law, issued by Pistrelli Henry Martin y Asociados S.A., in addition to and 

without prejudice to the applicable regulatory requirements, will be published in due 

course. 
 

Yours,  

 

 

Natalia Lorena Rivero 

Head of Market Relations 



 

 

 
 

UNILATERAL DECLARATION OF INTENT TO ACQUIRE 

 

Ecogas Inversiones S.A. (“ECOGAS” or the “Controlling Shareholder”), a corporation 
organized under the laws of the Argentine Republic, with registered office at 

Avenida Leandro N. Alem No. 855, 25th floor, (C1001AAD) City of Buenos Aires, in its 

capacity as controlling shareholder of Distribuidora de Gas del Centro S.A. (“DGCe”), a 
corporation organized under the laws of the Argentine Republic, with registered office 

at Avenida Leandro N. Alem No. 855, 25th floor, (C1001AAD) City of Buenos Aires, and 

which is under the “almost total” control of ECOGAS pursuant to Law No. 26831 
(as amended from time to time, the “Capital Market Act”), hereby unilaterally declares 
its intention to acquire the shares of DGCe that are outstanding and held by third 

parties, in accordance with the terms set forth in Sections 91 and subsequent ones of 

the Capital Market Act, and states the following: 

 

First: 

 

A) That, as from October 1, 2025, the effective date of the Split-Off Merger (the “Split-

Off Merger”) between ECOGAS and Central Puerto S.A. (“CEPU”), which was 
authorized by Comisión Nacional de Valores (“CNV”) through Resolution No. RESFC-

2025-23261-APN-DIR#CNV dated September 10, 2025, DGCe has been under the 

almost total control of ECOGAS, within the meaning of Sections 91, 92 and subsequent 

ones of the Capital Market Act, as previously reported by the Controlling Shareholder 

through Material News dated October 1, 2025, filed with the CNV Financial 

Information Highway under ID No. 3422171. In view of the fact that, among other 

consequences arising from such Split-Off Merger, ECOGAS received from CEPU 

27,597,032 book-entry Class “B” common shares of DGCe, with a face value of $1 and 
carrying one vote each, the Controlling Shareholder, as from that date, has held 

98.86% of the share capital of DGCe (which, as of the date hereof, amounts to 98.94% 

of the share capital of DGCe). 

 

B) That the Capital Market Act grants the controlling shareholder that is in a situation 

of “almost total control”, i.e., one who holds (directly or through controlled entities) 
95% or more of the share capital of a company listed on a market, the right to acquire, 

within six (6) months from the date on which such situation is reached, all outstanding 

shares of the subsidiary held by minority shareholders and holders (the “Acquisition 

Right”). 
 

C) That, as ECOGAS reached such “almost total control” in DGCe on October 1, 2025; 

on March 20, 2026, ECOGAS’s Board of Directors decided to acquire all of the remaining 



 

 

 

share capital of DGCe held by third parties, through the issuance of a unilateral 

declaration of intent to acquire such remaining share capital in accordance with the 

provisions of the Capital Market Act. 

 

D) That, in order to carry out such acquisition, ECOGAS’s Board of Directors issues this 
unilateral declaration of intent to acquire, establishing the purchase price to be offered 

for the remaining shares as indicated below, pursuant to Section 88, subsection II of 

the Capital Market Act. Likewise, in accordance with the applicable regulations, such 

price must be a “fair” price calculated pursuant to the criteria established by the 
Capital Market Act and must be approved by CNV (“CNV Approval”). After CNV 
Approval is obtained, the corresponding amounts will be deposited with a financial 

institution and made available for withdrawal by investors. CNV Approval must then be 

registered with the Public Registry of Commerce, and a notarially-recorded document 

on the unilateral acquisition will be executed, which will entail the transfer to ECOGAS 

of all outstanding shares acquired by operation of the law. 

 

E) That, for purposes of determining the fair price, ECOGAS hired Banco de Valores S.A. 

(“VALO”) to prepare an Independent Evaluator’s Report in accordance with the Capital 
Market Act and CNV Regulations. In turn, on March 20, 2026, VALO issued its valuation 

report, which supports the fair price per share to be offered by ECOGAS as indicated 

below. 

 

F) Taking into account the criteria mentioned above, and the minimum guidelines set 

forth by the applicable regulations, VALO has concluded that the fair price per 

DGCe share, equal to ARS 2,074.57 (two thousand seventy-four Argentine pesos and 

fifty-seven cents), is reasonable from an economic and financial standpoint. 

 

G) In addition to the regulatory requirements and without prejudice to compliance 

therewith, the Company requested Pistrelli, Henry Martin y Asociados S.A. (Ernst & 

Young’s representative firm) an Independent Certified Public Accountant’s Report 
regarding compliance with the requirements of Sections 94 and related provisions of 

the Capital Market Act. In the aforementioned report, dated March 20, 2026, it is 

concluded that the fair price determined on the basis of the Valuation Report of 

Distribuidora de Gas del Centro S.A. issued by the Evaluator complies with the 

provisions of Section 94 and related provisions of Capital Markets Act No. 26831 and 

with CNV Regulations (as restated in 2013 and as amended) regarding the 

determination of the fair price in DUVAs. 



 

 

 

H) Finally, based on the review of the criteria indicated above, the valuation prepared 

by VALO, the report issued by Pistrelli, Henry Martin y Asociados S.A., and the 

conclusions of the Company’s Statutory Audit Committee and Supervisory Committee, 
ECOGAS expresses its intention to exercise the Acquisition Right (within the period set 

forth in Section 91(b) of the Capital Market Act), issuing this Declaration of Acquisition 

and determining a purchase price of ARS 2,074.57 (two thousand seventy-four 

Argentine pesos and fifty-seven cents) per DGCe share. 

 

Second: 
 

To such end, the Controlling Shareholder states: 

 

A) That it has decided to exercise the Acquisition Right with respect to all remaining 

outstanding shares of DGCe, setting a purchase price of ARS 2,074.57 (two thousand 

seventy-four Argentine pesos and fifty-seven cents) per DGCe share. 

 

B) The amount corresponding to the fair price for all the shares owned by DGCe’s 
minority shareholders will be deposited with Banco de Valores S.A., located at 

Sarmiento 310, City of Buenos Aires, Argentina, within five business days from the date 

on which approval is granted by CNV. 

 

C) In accordance with the provisions of the Capital Market Act, this Declaration of 

Acquisition will, in due course, be formalized into a notarially-recorded document, 

which will, by operation of law, result in the transfer of ownership of the DGCe shares 

held by third parties and the simultaneous withdrawal of DGCe from the public 

offering and listing regime. 
 

 

 

 

 

 

 

 

 

Osvaldo Arturo Reca 

Chair of the Board of Directors 

Ecogas Inversiones S.A. 


